Cora Madsen
April 13, 2013

ATTN: International Tax Reform Working Group
tax.reform@mail.house.gov

Dear Representatives Nunes and Blumenaur,

| am writing to you to ask that you seriously consider the RBT proposal submitted by the American Citizens
Abroad (ACA). This will provide Americans abroad with a simpler and fairer system and provide the US with
more tax revenue than the current U.S. Citizenship-based taxation.

My situation:

| am an American citizen who has lived and worked in Denmark for 35 years. | did not move here to avoid
taxes (Denmark has one of the highest taxation levels in the world) but to be with my Danish spouse.

Double taxation has always been a problem and the procedures for dealing with it burdensome. The
taxation of hypothetical gains due to varying foreign exchange rates is unfair. Alternative minimum tax and
foreign tax credit reporting is a nightmare.

Over the past few years, the tax filing situation has changed to the worse. Now | am made to feel like a
criminal simply due to the fact that | live abroad. | spend weeks preparing tax returns, FBAR and FATCA
reports. And then | lie awake at night afraid that | have overlooked an account or forgotten to check a box
or overlooked some form hidden deep within the US tax laws. Financially ruinous penalties exist for simple
filing errors.

Experience has shown that little or no useful help is to be had from the IRS, which has proven useless in
answering even the most elementary questions. Hiring expensive professional help is over-kill for a simple
working individual, who can easily spend thousands of dollars on professional help while owing nothing in
U.S. tax.

Perhaps the situation will take care of itself. The US banks no longer want non-US residents as customers
so those accounts will be closed. In turn, the country of residence may not allow accounts in the U.S. In the
country of residence, financial institutions are already beginning to deny Americans the right to maintain
accounts or to purchase normal investment products. And soon foreign countries not even offer Americans
jobs.

With no access to banks, and nowhere to invest money, what are we, US citizens abroad, to do? Keep piles
of cash under the mattress? At least FBAR and FATCA as yet do not have reporting requirements for what
is under the bed.

Until recently | have been proud to be an American and done my best to be a good ambassador for my
country. That is becoming increasingly difficult, when each spring turns into weeks of nightmare and
distress because of FBAR and FATCA reporting of little practical relevance, with inches thick piles of
instructions no one understands, not even the IRS, and with draconian penalties for misinterpretation.

Yours sincerely,

Cora Madsen



