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109TH CONGRESS L ( REPORT
2. d S' HOUSE OF REPRESENTATIVES . 109-ession

TAX INCREASE PREVENTION AND RECONCILIATION ACT OF
2005

, 2006.-0RDERED TO BE PRINTED

Mr. Thomas, from the committee of conference,
submitted the following

CONFERENCE REPORT

(To accompany B.R. 4297)

The committee of conference on the disagreeing votes of the
two Houses on the amendment of the Senate to the bil tH.R.
4297), to provide for reconciliation pursuant tosection201(b) of the
concurrent resolution on the budget for fiscal year 2006, having
met, after full and free conference, have agreed to recommend and
do recommend to their respective Houses as follows:

That the House recede from its disagreement to the amend-
ment of the Senate and agree to the same with an amendment as
follows:

In lieu of the matter proposed to be inserted by the Senate
amendment, insert the following:
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1 SECTION 1. SHORT TITLE, ETC.

2 (a) SnORT TITLE.-This Act may be cited as the

3 "Tax Increase Prevention and Reconciliation Act of

4 2005".

5 (b) AiVIENDlVENT OF 1986 CODE.-Except as other-

6 \vise C)"1)ressly provided, whenever in this Act an amend-

7 ment or repeal is eÀ'Pressed in terms of an amendment

8 to, or repeal of, a section or other provision, the reference

9 shall be considered to be made toa section or other provi-

10 sion of the Internal Revenue Code of 1986.

11 (c) TABIJE OF CONTENTS.-The table of contents for

12 this Act is as follows:

Sec. 1. Short title, etc.

TITLE I-EXTENSION AND MODIFICATION OF CERTAIN
PROVISIONS

Sec. 101. Increased e)qiensing for small business.
Sec. 102. Capital gains and dividends rates.
Sec. 103. Controlled foreign corporations.

TITLE II-OTHER PROVISIONS

Sec. 201.
Sec. 202.
Sec. 203.
Sec. 204.
Sec. 205.
Sec. 206.
Sec. 207.

Sec. 208.

Sec. 209.

Clarification of taxation of certain settement funds.
Modification of active business definition under section 355.
Veterans' mortgage bonds.
Capital gains treatment for certain self-created musical works.

Vessel tonnage limit.
Modification of special arbitrage rule for certain funds.
Amortization of expenses incurred in creating or acquiring music or

music copyrights.
Modification of effective date of disregard of certain capital e2.1Jendi-

tures for purposes of qualified small issue bonds.

Modification of treatment of loans to qualified continuing care facili-
ties.

TITLE II-AIJTERNATIV 1\lINIMUM TAX REIJIEF

Sec. 301. Increase in alternative minimum taxexemptioIl amount for 2006.




























































































































































