® James W. Owens
mn"m Chairman and Chief Executive Officer

June 17, 2004

The Honorable J. Dennis Hastert
Speaker of the House

H-232 Capitol Building
Washington, D.C. 20515

Dear Speaker Hastert:

As a global manufacturer and leading American exporter, Caterpillar
believes it is important that the U.S. abide by its World Trade Organization
obligations. As we have stated previously, the FSC/ETI issue is one we’ve
been committed to resolving since the initial WTO ruling.

We believe HB 4520, The American Jobs Creation Act, contains a number
of important international tax provisions and addresses many issues central
to the FSC/ETI dispute. And while we believe a remaining key provision
needs to be addressed, in the interest of moving the process forward we now
support passage of the bill.

As the Congress moves toward resolution of this critical issue, we look
forward to working with you to ensure a smooth transition for American
manufacturers when the ETI provision is repealed. Specifically, we urge the
conference committee to accept a transition that includes a full three years
after date of enactment. This is a fundamental issue for companies like
Caterpillar - leading American exporters that rely on a vast network of local
suppliers.

Mr. Speaker, we appreciate your continued leadership on this and related
issues that help U.S. manufacturers remain globally competitive.

Sincerely,
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James W. Owens
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