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MATTHEW M. MCKENNA
SENIIR VICE PRESIDENT OF FINANGE

June 9, 2004

The Honorable Bill Thomas
Chairman

Committee on Ways and Means
2208 Rayburn

Washington, DC 20515

Dear Mr. Chairiman:

On behalf of PepsiCo, I wanted to express our support for H.R. 4520, “The
American Jobs Creation Act of 2004.” Your bill will allow business to expand
production, create new jobs and invest in the future by providing the tools to compete
effectively against our global competitors.

While the legislation contains many important changes that streamline and
modernize the tax code and reduce current impediments to business development,
PepsiCo has a specific interest in the provision that would allow businesses the
opportunity to repatriate money from their overseas operations back into the United
States. This provision would provide PepsiCo with the opportunity to bring valuable
dollars back into the United States where they could be reinvested in our products, our
employees and our future. This provision embodies the very notion that reforming
international taxation will result in the creation of U.S. jobs.

Again, PepsiCo applauds your dedication and hard work. Your ability to produce
legislation that steers competition in the global marketplace to economic growth and job
creation in the United States is a significant accomplishment. We look forward to
working with you and your colleagues in the Congress to ensure passage of this landmark
legislation.

In addition, as you and the Committee contemplate additional corporate tax
reform initiatives in the future, we very much want to work with you and your staff.

Matthew M. McKenna



