From: House Joseph [House.Joseph@pbgc.gov]

Sent: Wednesday, April 15, 2009 12:44 PM

To: Feldman, MatthewDisabled

Cc: Brad Robins

Subject: PBGC Follow-Up -- Pension Numbers

Attachments: Pension Summary_Delphi_04.15.09.ppt
Matt,
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Attached is a two-page summary on Delphi/GM pension matters.

We don't have Delphi minimum funding projections on a stand-alone
basis, as Delphi cannot afford its pension obligations on its own. The
PBGC has perfected approximately $160 million in foreign liens on
behalf of the Delphi Salaried Plan. We expect that number will
increase by another $20 million today, as a contribution is due.
Because of the first tranche of the 414(1) transfer to GM effected
last September, Delphi has no contributions due on its Hourly Plan as
of today, and no liens have arisen.

The attached contains two pages:

1. Delphi Snapshot Summary is based on a hypothetical termination date
of January 31, 2@09. The interest rates we use to discount the
liabilities have fallen by about 5@ basis points, and we expect the
underfunding may be somewhat higher when we run these numbers again
this month using more current assets and April interest factors.

2. GM Minimum Funding Contributions illustrate the potential
incremental funding from an assumption by the GM Hourly and Salaried
Plans of the Delphi Hourly and Salaried Plans, respectively. These
scenarios have been run using current law, and do not reflect any
additional funding relief GM may or may not receive.

<<Pension Summary_ Delphi ©64.15.89.ppt>>
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