
Impact of Democrats' National Energy Tax on American Jobs
Analysis by Treasury and CEA staff

Tax Increase ($ millions) 141,433                            Source: U.S. analysis of Democrats' National Energy Tax
U.S. GDP ($ millions) 14,143,300 BEA, August 27, 2009.
Tax Increase as % GDP 1.0%
GDP multiplier 2.2 Source: Romer & Romer, www.nber.org/papers/w13264.
Percent Reduction in GDP from Tax 
Increase 2.2%
Reduction in GDP from Tax Increase 
($ millions) 311,153                            
Jobs Multiplier Effect from One 
Percentage Point Change in GDP 0.75 Source: Bernstein & Romer, http://otrans.3cdn.net/45593e8ecbd339d074_l3m6bt1te.pdf.
Current Payroll Employment Level 131,223,000                     Source: Bureau of Labor Statistics, June 2009.
Reduction in Employment from Tax 
Increase 2,165,180                         
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