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I,	
  Jack	
  Kenworthy,	
  Chief	
  Executive	
  Officer	
  of	
  Eolian	
  Renewable	
  Energy,	
  LLC	
  in	
  Portsmouth,	
  New	
  
Hampshire,	
  respectfully	
  urge	
  Congress	
  to	
  extend	
  the	
  wind	
  energy	
  production	
  tax	
  credit	
  (PTC)	
  as	
  quickly	
  
as	
  possible.	
  

The	
  PTC	
  drives	
  billions	
  of	
  dollars	
  in	
  private	
  investment	
  in	
  homegrown	
  American	
  wind	
  power	
  each	
  year.	
  
Eolian	
  Renewable	
  Energy,	
  LLC	
  spends	
  millions	
  of	
  dollars	
  in	
  private	
  capital	
  each	
  year	
  developing	
  high	
  
quality	
  wind	
  energy	
  projects	
  throughout	
  the	
  United	
  States.	
  	
  These	
  are	
  at-­‐risk	
  private	
  investments	
  in	
  
project	
  development	
  that	
  benefit	
  local	
  landowners,	
  consultants,	
  engineers,	
  lawyers,	
  conservation	
  NGOs	
  
and	
  others	
  working	
  in	
  rural	
  parts	
  of	
  America	
  that	
  have	
  been	
  badly	
  hurt	
  by	
  the	
  recession.	
  	
  Our	
  projects	
  
bring	
  hundreds	
  of	
  thousands	
  of	
  dollars	
  in	
  new	
  tax	
  revenues	
  to	
  rural	
  towns	
  that	
  are	
  starved	
  for	
  new	
  
revenue	
  opportunities,	
  and	
  create	
  hundreds	
  of	
  high	
  quality,	
  high	
  paying	
  jobs	
  during	
  construction	
  and	
  
dozens	
  more	
  during	
  long	
  term	
  operations	
  of	
  the	
  facility.	
  	
  As	
  more	
  high	
  quality	
  projects	
  are	
  built,	
  the	
  PTC	
  
also	
  helps	
  enable	
  manufacturing	
  jobs	
  by	
  creating	
  project	
  demand	
  –	
  thus	
  expanding	
  the	
  positive	
  impact	
  
of	
  the	
  credit	
  –	
  exactly	
  what	
  it	
  is	
  supposed	
  to	
  do.	
  	
  	
  

Our	
  projects,	
  and	
  others,	
  are	
  also	
  critically	
  important	
  to	
  achieving	
  national,	
  regional	
  and	
  state	
  goals	
  for	
  
increasing	
  clean	
  energy	
  generation.	
  	
  The	
  PTC	
  is	
  a	
  critical	
  component	
  driving	
  our	
  investments	
  in	
  these	
  
projects.	
  	
  As	
  a	
  tax	
  credit	
  based	
  on	
  production,	
  the	
  PTC	
  incentivizes	
  us	
  to	
  select	
  investments	
  in	
  highly	
  
productive	
  areas	
  where	
  the	
  maximum	
  amount	
  of	
  energy	
  can	
  be	
  produced,	
  since	
  the	
  credit	
  is	
  based	
  on	
  
the	
  amount	
  of	
  energy	
  produced	
  –	
  not	
  the	
  cost	
  of	
  the	
  facility.	
  	
  The	
  PTC	
  presents	
  an	
  excellent	
  value	
  to	
  the	
  
taxpayer	
  in	
  that	
  it	
  drives	
  vastly	
  more	
  private	
  investment	
  in	
  quality	
  projects	
  than	
  it	
  costs	
  taxpayers	
  and	
  
because	
  the	
  PTC	
  has	
  no	
  value	
  (or	
  cost)	
  until	
  all	
  of	
  the	
  private	
  capital	
  is	
  in	
  place	
  and	
  the	
  project	
  is	
  
actually	
  creating	
  jobs	
  and	
  producing	
  clean,	
  domestic	
  energy.	
  

I	
  urge	
  the	
  committee	
  to	
  take	
  up	
  an	
  extension	
  of	
  the	
  wind	
  energy	
  production	
  tax	
  credit	
  right	
  away.	
  	
  	
  
Thank	
  you	
  for	
  your	
  consideration	
  of	
  these	
  critically	
  important	
  issues.	
  

Respectfully	
  Submitted	
  

	
  

	
  

Jack	
  Kenworthy	
  
Chief	
  Executive	
  Officer	
  
Eolian	
  Renewable	
  Energy,	
  LLC	
  


