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White House’s ‘Gas Tax Holiday’ Is a Gimmick

Gas prices have more than doubled since President Biden took office, and now, despite pushback from
congressional Democrats and former Obama-Biden advisers, he is urging Congress to enact a so-called
“gas tax holiday” — which will not provide any relief for struggling families.
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Former Obama-Biden White House economic advisor Jason Furman argued: “It would be very
unlikely that gas prices would fall by more than a dime because of this change.”

House Committee on Transportation and Infrastructure Chairman Rep. Peter DeFazio (D-OR)
warned: “Suspending the 18.4 cents per gallon federal gas tax is not going to give consumers
significant relief—if any at all...”

Economist and New York Times columnist Paul Krugman dismissed a gas tax holiday when it was
proposed in 2008: “It’s Econ 101: The tax cut really goes to the oil companies.”
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Democrats Have Worsened the Energy Crisis & Their Gimmicks Aren’t Helping:

The first step President Biden took in office was canceling the Keystone XL pipeline and freezing
leases for new exploration.

In May 2022, the Biden Administration canceled oil and gas lease sales in Alaska and the Gulf of Mexico.
The Biden Administration has touted their easing of restrictions on EI5 gasoline as a way to address
high energy costs. If Americans are able to find the EI5 (which is sold at less than two percent of gas
stations across the country), they will get five percent less fuel mileage.

The Biden Administration also drained our Strategic Petroleum Reserve (SPR) to its lowest level
since 1987.




Democrats’ Tax Hikes Would Push Prices Even Higher:
e Democrats’ “War on Energy” includes $145 billion in taxes on American energy companies, workers, and
consumers, killing over I million jobs, raising fuel prices, and leaving America more dependent on foreign oil.
It’s Time to Unleash American-Made Energy:
If the White House wanted to get serious about addressing 40-year high inflation and the skyrocketing
price of gas, they would stop the gimmicks and work with Republicans to address rising energy costs by
¢ Abandoning their plans to impose crippling tax hikes on Main Street businesses and working

families, including their proposal to impose $145 billion in tax hikes on American energy companies,
workers, and consumers;

¢ Unleashing domestic energy production by easing regulations;
¢ Ending the Biden Administration’s trade moratorium to sell more American goods overseas.




