
The Working Families Tax Cuts 
Puts American Workers First 

 

Delivers on President Trump’s Commitment to American Workers 
• No Tax on Tips. 

o Eliminates income taxes on up to $25,000 of tips for the 4 million tipped workers, 
boosting incomes of tipped workers by $1,300. 

• No Tax on Overtime. 
o Eliminates income taxes on up to $25,000 of overtime pay premium for the over 80 

million hourly workers, boosting incomes by $1,400. 
• Tax Relief for Seniors. 

o Middle- and low-income seniors will be able to deduct an additional $6,000. 
• No Tax on Auto Loan Interest. 

o The average American family will be able to deduct up to $10,000 in auto loan 
interest for new American-made cars. 

Makes Permanent President Trump’s Pro-Worker Tax Cuts from 2017 
• The lower tax rates and brackets established by President Trump. 

o Stops a $1,700 tax increase on working American Families. 
• The doubled guaranteed Standard Deduction is not only protected but expanded. 

o Stops scheduled $15k reduction in value for the average American worker. 

Additional Pro-Worker Tax Relief 
• Repeals Democrats’ 1099-K Gig Worker Rule. 

o Stops the Democrats’ attack on the gig economy by repealing the Democrats' 
requirement that all Venmo, PayPal, and gig transactions over $600 be reported to IRS. 

• Builds on Trump Tax Cuts’ incentives for Paid Leave and Childcare. 

o Strengthens the Paid Family and Medical Leave Credit from the Trump Tax Cuts. 
o Quadruples the maximum Employer-Provided Childcare Credit and adds additional 

relief for small businesses providing childcare. 
o Expands the Child & Dependent Care Tax Credit (CDCTC) and the dependent 

care assistance program to help families with the rising cost of childcare. 

• Expands 529 Education savings accounts and workforce development incentives. 
o Includes K-12 materials and expenses for post-secondary credentialing as eligible 529 

expenses and increases the annual limit on tuition withdrawals so Americans have the 
resources and financial flexibility necessary to provide their children a quality 
education and later enter the workforce. 

o Permanently extends tax relief for workers receiving student loan repayment assistance 
from their employer. 
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Making Permanent Trump Tax Cuts Stops Tax Hike on American Workers 
• Permanent lower tax rates and brackets, doubled guaranteed Standard Deduction, and 

Child Tax Credit - stopping a $1,700 tax hike on American workers providing for their 
family. 

• Further increases the Child Tax Credit by $200 per child and adjusts for the cost of living 
going forward to combat Bidenflation. 

• Further increases the Standard Deduction by $1,500 per family to provide tax relief now. 

• Raises annual real wages by $7,200 per worker. 

• Increases annual take-home pay for a typical family with two children by $10,900. 

• Protects or creates up to 7.2 million jobs, including 1.4 million manufacturing jobs. 

• Delivers 4.9% higher level of real GDP in first 4 years - creating more jobs and 
opportunity in America. 

Jobs Saved By The Working Families Tax Cuts 

Manufacturing 1,378,000 

Healthcare & Social Assistance 886,000 

Retail Trade 876,000 

Accommodation & Food Services 755,000 

Real Estate & Financial Services 617,000 

Science & Technology 602,000 

Construction 577,000 

Waste & Remediation Services 494,000 

Wholesale Trade 373,000 

All others 642,000 
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